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\c(:i; Flazre“c/:lgét The city of Bogota closed the third quarter of the year with a significant reduction in Covid cases, mainly due to the progress of the
14 30/ national vaccination plan and with it the removal of restrictions in the country, with the purpose of reactivating economic activities.
O o A A Although some companies are uncertain about returning to the offices, others have opted for a gradual return, using social
Vacancy Rate distancing and maintaining hybrid work.

There has been an increase in vacancy, driven an entire building which is no longer occupied by a coworking company in the
Noroccidente submarket, and although vacancies have increased, positive absorption increased by 3% year-on-year.
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$ 70,975 A SUPPLY / DEMAND:

Asking Rent, (COP/ Sgm/ Month) During this period, the entry of new projects to the market with premium specifications was not identified; those that were projected
for this quarter were postponed until the end of this year. The corridor with the best performance is Salitre, since it represents 35%
of the current inventory and its vacancy is only 8%; on the other hand, the corridor that most impacted the increase in vacancy was
the Noroccidente submarket, which has 20% of the available area of the market. The current conditions are positioning the trend
towards a tenant market.

Although the net absorption levels were negative, approximately 22,000 sqm. were occupied. On the other hand, an increase in the
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ECONOMIC INDICATORS

3 2021
Q availability of offices smaller than 250 sqm was identified, given the characteristics and profiles of the companies that occupy them.
YoY 12-Mo.
Chg Forecast PRICING:
13'70/0* The total rental pri losed at 70,975 COP/ ith tive 2% diff fi th i ter; itisi rtant to highlight
Unemployment v v e total rental price closed at 70, sgm, with a negative 2% difference from the previous quarter; it is important to highlig

the 7% year-over-year increase, as a result of the entry of projects with high specifications at a list price higher than the general

Rate
average. The market has been adjusting to the conditions, especially landlords, as they are offering more flexibility in contracts and
9 90/ . have increased the negotiation margin. This is seen less frequently in submarkets with high demand and low vacancy, such as the
.J /0 A A 4 Nogal Andino and Chicé submarkets.
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ECONOMIC OUTLOOK OFFICE MAP WITH SUBMARKET DIVISIONS / BOGOTA / COLOMBIA

The Colombian economy reflects a recovery led by the
progress in the vaccination against Covid-19, after falling -9.0%

in the third quarter of 2020. Today, GDP projections for this SUBMERCADOS
quarter stand at 9.9%. The unemployment rate for August NON GBD:
reached 12.3%, a reduction of 4.5 points regarding to the same ) NOROCCIDENTE
period of 2020; this decrease was mainly driven by commerce, CBD:
professional activities and accommodation services and food, . SANTA BARBARA
as well as the construction sector, which contributed 1.3%. © cALLE 100
ST CHICO
In accordance with the Bank of the Republic of Colombia, in the ER NGGAL ANDING
first half of the year, foreign direct investment increased by 62% B (O S ® AV.CHILE
compared to the same period in 2020, a solid indicator of the { ahs ) CENTRO
country's activation. e j = : ® sALITRE

FUTURE OUTLOOK

The capital city currently has 154,936 sgqm under construction,
equivalent to 9% of the current inventory. It is expected that in
the next quarter approximately 19,000 sgm of new surface area
will be added with projects such as Ecoteck 15 and One
Vantage, in the Nogal Andino and Chicé submarkets,
respectively. There has been a change in the configuration of
some buildings, such as 91 15, which was planned for offices
and will now be a mixed-use building (offices, housing and e 2
retail). . o

By now, there are 639,680 sqm of premium office projects,
which are mainly concentrated in Salitre, Centro and _ Ty W

Noroccidente. It is important to highlight that, within the stock of A W i S k. e :
projects, there are some that do not have a confirmed W i ¢ W e
construction date. ZRNE :
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NveNToRY  NUMBER  SURFACE yucaoy o Ner . UNOER L projcrep  QUERALAVG TR
CLASS A BUILDINGS (sam) SLAI= () AB’“(CS’S;;'ON (sam) (SQM) (USDISQM/MONTH) (COPISQM/MONTH)

Avenida Chile 92,118 5 11,997 13.0% -3.904 - - $17.6 $ 67,520
Calle 100 175,657 16 27,790 15.8% 15,432 76,600 52,400 $16.4 $ 62,799
Centro 96,178 3 48,399 50.3% 4,283 - 166,000 $23.9 $ 91,661
Chicé 160,697 22 15,987 9.9% 5,581 13,120 25,056 $19.7 $ 75,501
Nogal-Andino 151,657 21 13,396 8.8% 5.179 5,700 68,512 $20.2 $ 77,288
Salitre 592,599 47 47,393 8.0% 13,668 58,705 188,545 $16.4 $ 62,852
Santa Barbara 207,785 14 27,916 13.4% -789 - 49,738 $18.7 $71,614

CBD 1,476,691 128 192,878 13.1% 20 154,125 550,251 $19.2 $ 73,683
Noroccidente 206,182 14 47,020 22.8% -11,523 - 89,429 $15.6 $ 59,866

NON CBD 206,182 14 47,020 22.8% -11,523 - 89,429 $15.6 $ 59,866

TOTAL BOGOTA 1,682,873

239,898

154,125

$ 70,975

639,680

CBD: Central Business District: Main corporate Submarkets Type A
NON-CBD: Non-Central Business District: Non-traditional corporate Submarkets Type
(*) TRM: 3,835 COP =1 USD
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**The vacancy rate calculated and established by Cushman Wakefield, takes into account the physical / effective occupation of the spaces as opposed to the commercial vacancy which considers
negotiations. The entrance to the inventory of a building is considered when it begins operations, including reception and administration.
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Cushman & Wakefield (NYSE: CWK) is a leading global real estate services firm that
delivers exceptional value for real estate occupiers and owners. Cushman &
Wakefield is among the largest real estate services firms with approximately 50,000
employees in over 400 offices and 60 countries. In 2020, the firm had revenue of
$7.8 billion across core services of property, facilities and project management,
leasing, capital markets, valuation and other services. To learn more, visit
www.cushmanwakefield.com or follow @CushWake on Twitter.

©2021 Cushman & Wakefield. All rights reserved. The information contained within
this report is gathered from multiple sources believed to be reliable. The information
may contain errors or omissions and is presented without any warranty or
representations as to its accuracy.

cushmanwakefield.com



